
Active Securities
Summary of Stock Exchange Dealings

Stocks
Day Year January 1 to date.

Yesterday, before. ago. 1013. 1017. 1916.
v «-oads .-.- 59.500 79.200 19,100 11,307,100 13.508,900 17,835.800
rtthêr stock* ...259.200 167,600 84,500 76,948,600 109,894.000 87,236,000
All stocks .318.700 246,800 103,600 88,255,700 123,402.900 105,071,000

Bond*
January 1 to date.

Yesterdav. Day before. Year ago. 1018. 1917.
I- S government_$4.115.000 §5.055,000 $305,000 $679.283.000 $58,367,000
».."i r0Hds . 226.000 427.000 219.000 91,074,000 142.430,000
Other bond*. 1.453,000 2,131,000 381.000 233,527,000 373,110,000
¿n bonds .5.794.000 7,569,000 905,000 997,487.000 574.181,000

Record of Stock and Bond Averages
Stock«

Range. January 1 to date.
Yester- Day Year 1918. 1917.

dav. before, ago. High. Lew. High. Low.
20 Railroads .72.15 71.55 78.55 72.15 66.12 89.35 77.25
SO Industrials .83.53 83.17 87.10 85.17 73.37 97.40 84.45
10 Stock» .-.79.18 78.52 83.68 79.59 70.30 91.24 82.82

Bond*
10 Rßüroada.77.91 77.98 85.56 81.83 77.91 93.80 85.56
10 Indrstrials .91.00 91.01 94.30 91.32 87.40 95.80 94.02
5 Utilities . 83.00 82.72 93.70 89.02 82.60 101.48 93.12

IS Bonds .84.16 84.14 90.68 86.23 84.08 95.52 90.56
r - -..¦ =

Yesterday's Transactions in Listed Stocks
All stocks quoted dollars per share. Annual dividend rate, also In dollars

per share, Is based on last regular payment. High and low prices of th«
rear ara based only on transactions of 100 «hares or more.

Hlrh. Low. Dtr. Net
>91S. 1918 Rat«. Sales. Open. High. Low. Close, chge.
4H 1% . Alaska Gold Mines. 300 9% 3' 4 3'/. 3%. %
3% 1/2 . Alaska Juneau. 300 2 2 2 2 -

87 17% . Allis-Chalmers . 400 333-8 33% 333* 33%.+ %
86% 72% 7 Allis-Chalmers pr. 500 8334 85 83% 85 + 1'/2
99% 78 6 Am Agr Chem. 100 99% 99% 997s 997b+ %
14 64 8 Am Beet Sugar. 100 69% 69% 69% 69%-
50% 34% Am Can. 2300 47 47% 46% 47%+ %
«7 68% 8 Am Car & Fy. 2100 84% 86 84% 86 + 1%
43% 25 4 Am Cotton Oil. 1600 42% 42% 42% 42%+ %
217-8 12 Am Hide & L. 4100 21'4 21% 21% 21%+ 1
947-8 60 5 Am Hide & L pr V. 27C0 94% 94% 94 94%+ %

Am Ice. 100 33% 33% 33% 33%+ %
5«% 62 3% Am Int Corp. 100 54% 54% 54'.4 64'. 4. %
43 26'2. Am Linseed. 200 42 42% 41% 41%." %
713/4 53% 5 Am Loco. 1200 66% 67% 66% 67%+ 1
86% 73 6 Am Smelting... 300 77% 77% 77% 77%+ %
75% 58 7 Am Steel Fy. 1100 75 75% 75 75%+ 1
11C S3 7 Am Sugar. .300 110 110% 110 110%-r %
145% 6034 10 Am Sumatra. 300 127% 128% 127% 128%+ 1
1C9% 90% 8 Am Tel & Tel. 400 97% 97',4 97% 97%-t- %
170 140% 20 Am Tobacco. 100 159% 159% 159% 159%. %
6C% 44% 4 Am Wool . 200 58% 58% 58% 58%+ %
38% 20%. Am W Paper pr-.... 800 34 36% 34 36%- 2%
71% 59% 8 Anaconda . 3200 66 66%' 65% 66%- 34
88 81 6 Atchison . 1400 86% 87'; 8 86% 87 + 1
85 80 5 Atchison pr. 120 82 82 82 82 + %
120% 97% 10 Atlantic G & W I. 500 102% 103% 1023-8 102%+ %
101% 56%. Baldwin Loco . 3200 94% 95% 94% 95%- %
57 49 5 Bait & Ohio. 1900 55% 56% 55% 56%+ %
102 99% 7 Barrett pr. 200 101 101 101 101 + %
96 74% 10 Bethlehem Steel. 400 84% 85 84% 85 + 1%
94 72% 10 Beth Steel Class B. 2500 84 85% 84 85%- 1%
145% 108 10 Burns Bros. 2900 1443% 145'/2 144% 145%+ 1
12% 8% % Butte Cop & Zinc. 100 11% 11% 11% 11%-
33% 16% 2% Butte & Sup Cop. 100 25% 25% 25% 25%. %
63% 36 7 Cal Petroleum pr. 100 61% 61% 61% 61%+ %
172% 135 10 Canadian Pacific. 7400 16434 172% 164% 170 +5%
73% 61% 5 Central Leather. 1700 683i 69% 68% 69%+ %
35% 29% 4 Cerro De Pasco. 100 333-4 33% 333/4 33%. %
60% 49% 4 Ches & Ohio. 900 53% 59 58' 8 58%+ %
8% 6 Chicago Gt W. 200 7% 7% 7% 7%+ %
» 18% 1 Chicago Gt W pr. 100 24% 24% 24% 24%-
51 37% 4 -¡-Chicago M & St P.11200 49% 51 49% 60%+ 1%
mi 80 4 7 TChicago M & St P pr... 1900 79% 80% 79% 80%+ 1%
95 89% 7 Chicago & Nwn. 300 93% 93% 93% 93%. %
26¡/2 13% Chicago R I &P. 1400 26% 26% 26% 26%- %
677a 46 6 Chi R I & P 6% pr. 500 67 67% 67 67%+ 1%79 563-4 7 Chi R I & P 7% pr. SCO 78 79 73 78%+ %
64% 34% 3 Col Fuel & Iron.. SCO 46% 47% 46% 47%+ 78
37'8 28% 4 Col Gas & Elec. 1200 35% 36% 35% 35%-r %
51'4 47 4 Col & St 1st pr. 100 50% 50% 50% 50%+ %
92''2 8234 7 Consol Gas . 200 90% 90% 90% 90%+ %
45% 29%-- Corn Products. 700 43% 43% 43% 433/4+ %102 90% 7 Corn Products pr. 100 100% 100% 100'a 100%-f- %
7474 52 Crucible Steel . 1800 68% 69% 63% 69%4- 1%
33% 27% Cuba Cane Sugar. 100 30 30 30 30 -
10 6 Dome Mines. 100 8% 8% 8% 8%-*- %
6434 33 2 Distillers Securities- 2200 58% 59% 58% 59 4- %
17% 14 . Erie . 700 15% 15% 15% 15%+ %
35 23%. Erie 1st pr. 200 32% 32% 82% 32%-p %
36% 27 7 Fed Min & Smelt pr- 100 36% 36% 36% 36%+ %
39 26% 4 Gaston William«. 1G0 29 29 29 29-
153 127% 8 Gen Electric. 200 147 147'4 147 147%+ %
164 1063-4 12 Gen Motors. 1200 162% 162% 161% 162%. %
WC 96 7 Good rich B F pr. 200 100 100 100 100-
82 74 10 Granby Mining. 200 80 80 80 80-
93% £6 7 Gt Northern pr. 800 92% 93 92% 93 + %
34% 25% 2 Gt Northern Ore subs... 200 31% 31% 31% 31%-
45 38% 8 Greene Con Cop.. 100 44% 44% 447-8 44%-
65 38 5 Int Agricul pr. 1700 61% 62% 61% 62%+ 1%
66% 42% 8 Iiiflpiration Cop. 1200 51% 51% 51% 51%+ %
9% 6% . Interbor-Cons Corp ... 700 7% 7% 7% 7%+ %

1313/4 111% 7 Int Harv of K J. 100 126% 126% 126% 126%+ %
72 63 . Int Harr Corp. 100 64% 64% 64% 641/2-
3134 Ç1 Int Mer Marine. 1500 27% 27% 27 27%+ %

1091/4 »3% 6 Int Mer Marine pr._ 6400 101% 102% 101% 102%+ %
45% 24% Int Paper. 200 35 35 35 35 -
65% 58 6 Int Paper pr stp. 100 61 61 61 61 . %
31% 27 4 Int Nickel. 1400 29% 30 29% 30 + %
34% 29 4 Kennecott Cop. 300 33% 33% 33% 33%+ ',4
91% 73% 6 Lack Steel_,. 700 83% 843/8 83% 84%+ %
62% 55 5 Lehigh Valley.... 100 59% 59% 59% 69%+ %
22% 12 Lee Rub & Tire. 60O 19% 19% 18% 19 . %
19 12 . Lorillard Pierre rts- 240 15 15 15 15 -

118 110 7 Louisville & Naah.. 100 116 116 116 115-
103 79 g Mt-i Petroleum. 230O 100 102 100 102 + 2
33% 26% 4 Miami Con Cop.». 100 27% 27% 27% 27%-
.1 43 4 6 Mirivale Steel. 1900 53 53% 53 53%+ %
24% 20 . Mo Pacific. 500 24% 24% 24% 24%+ V:68% 41 . Mo Pacific pr. 200 57 57% 57 57%- %
61% 43% 6 Nat Lead. 10O 59% 59'4 59'4 59'4 - Vi105% 99% 7 Nat Lead pr. 10O 101% 101% 101% 101%. \fy\7% 4% Nat R R of M 2d pr- 400 5 5 5 5-
21% 17% 3 Nevada Con Cop. 100 20% 20% 20% 20%+ Vi139 117% 20 N Y Air Brake. 200 126 127 125 127 + V¡75% 67% 5 N Y Central. 36QO 74 74% 74 74%. %
45% 27 V Y N II & H. 6100 437a 44% 43% 44% r V:102% 102 7 Norfolk & Western. 500 107% 108 107% 108 + Vi91 81% 7 Northern Pacific. 1200 90% 91 90% 90%+ V.
42% 85% 5 Ohio Ga». 300 37% 3S 37% 37%+ Vi13 á"4 2 Ontario Süver. 200 9% 9% 9% 9%..68% 55% 3 Owens Bottling. 100 66% 66'4 66% 66%+ 1':
47% 43' 4 3 Penn RR. 1400 43% 44% 43% 44%+ '/<
6 4% Peoria St East. 200 5 5% 5 5%+ V65 39%. Peo fias & Coke. 100 44% 44% 44% 44%}- VW 52% 5 Pere Marq prior pr. 100 60 60 60 60 + 1

31 21 3 Philadelphia Co. 200 27 27 27 27-
62% 50 5 Pitu C C & StL. 200 61 52% 50 62% 4- 1^
<3% 34 5 Pierce Arrow. 400 39 39% 39 39 + '..-,
.8% 42 5 Pitts Coal. 300 51% 51% 51% 51% 4 '/84'/? 79% 5 PitU Coal pr. 300 82% 82% 82% .82%+ Vi3*'% 22%--. Pitt* & W Va. 400 37 37% 37 37%4- '/;.1 6' « Pitts & Went Va pr. 100 81 81 81 81 + 1
7' 5e% 8 Pressed Steel Car. 400 70 70% 70 70%+ 71119 100% 8 Pullman Palace Car 200 111% 112 111% 112 + 71
«7% 45% 6 Ry Steel Spring. 4900 66% 67% 66'4 67% + V/t-Ä1% 95 7 Rv Steel Soring pr- 200 101% 101% 101% 101%*- 34*/4 22% 3 Ray «"on fop. 150 23% 23% 23% 23%+ '/,* 70% 4 Reading . 9300 90% 91% 90% 91% ' 1
* 72% 6 Kn> Iron & Steel. 4500 92 93% 92 93% i V/t

4% ~ Bason Motors. 500 7% 7% 7% 7%+ '/* »% Si Louis A «an Fran.... 300 11% 11% 11% 11% \ V,23% Jf% Ht IouiH swn . 100 20 20 20 20-8% 7 -- fWboard A L ........ 100 7% 7% 7% 7%-« 25%. Sinclair Oil. 1100 31% 32% 31% 32% fy71% 39 6 HIos»-HhefT H & I. 200 61% 61% 61% 61% f 1^JJK 80% 6 Keothern Padfle. 2000 88% »88% 88 88%» 3-,** 20%- South*-. RR. 2r>J 23% 24% 23% 24% f <fcW% 87 R Southern B U fit. tf0 64% 64% 64% 64%» fy1?5^ 186% 10 Te*aa C».,. 700 152% 163 152% 153 fy"fí* 4&% t, Tobuw Jfrednet*. . 700 71% 72% 71% 72%+ »/'A 4 ... *.<*/ <** /. W ctf'^. 100 8% 6^4 6% 6% i '/

Hiph.
1918.
80
128
10554
133
47%
137
63'/2
491-2

1141-2
112%

56
12
44'2
1734
A7Yz
66 '/2
46%
22
39
67%

Low. Div.
1918. Rate.
65 G
109% 10
83% 9

116'/4 8
41 5
114 16
51
36
86/2
10834
76
33%
7

37'/2
13
3fi'/2
45I4
36
151/2
34
37

3 Vz

4
1

Union Bag & Paper_
Union Pacific.
Inited Cigar Stores...
United Fruit.
U S Cast I P & Fy pr..
L" S Ind A'cohol.
U S Rubber.
U S Smelt & Ref.
U S Steel.Ï
U S Steel pr.
Utah Copper.
Va-Carolina Chem .
Wabash .

Wabash pr A.
West Maryland.
Westinghouse Mfg.
Wilson Co.
White Motors.
Willys Overland...._
Wis Central.
Worihington P & M_

7100
300

1200
100

1200
4C0
200
500
300
600

tDividend on St. Paul common and preferred three times deferred.

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing «¿notations)
Saturday Friday.

Liberty 3 Ms».. .102.34^102.40 'OS. -U)@102.50
do 1st 4s_94.1411 94.Í2 94.2Wg 94.2S

83.60'..i- 94.66 93.94'.» 54.00
94.14© 94.26
»o.eO'ij 93.70

do 2d 4s.
do lot 4Vis.
do 2d 4Us.
do 3d 4 Vis.. 94.82';/ 95.00

2», ree, 1930
2p. coup, 1 f- 1-Î0
St, res:, 1946.
3s. coup, 1946
4i. it*. 1925.
4s, coup, 1925
2s, Tan, '38, reg 98
2s. Pan, '38, cou 98

98
98 es
83 ©
83 (5)

106 '/;¦ »
ios'-, «

@
@

94.20® 94.23
93.92® 93.96
95.10@ 95.14
93 a>
93 «p .
S3 O .

63 @
106/a ©
106' -, @
9S @
9a @
85 e .<a, l'an, '61, rea 85 *£

i«. Paa, "(il. cou 85 <&
Liberty Issues

Hich. I.nw, Close.
Liberty 8Us.102.48 102.34 102.34

do 1st 4s. 94.26 54.20 94.22
do 2d 4s. 93.96 93.60 93.60
do 1st 4 Vis. 94.26 94.24 94.26
do 2d 4V«,s. 93.96 93.60 93.64
do 3d 4Us. 95.08 94.90 94.92

(Gales)
U S Liberty ZKs VJ S Liberty 2d 4 Us

20,000.102.4S.
S.O'.'n..102.46

105.000.102.40
10,000.102.36
1,000.102.34
2:,000.102.36
80,000.102.34
10,000.102.36
2,000.102.34

16I.0H0.102 ;o
22,000.102.36
50,000.102.40
2:;." '0.10.:.36
1,000.102.34

Total .$524,000
U S Liberty 1st 4a
15,000. 94.26,
1,000.94 20!
5,000.94.26
1,000. 94.22;

Total .$22,000
U S Liberty 2d 4s
3O.OOC.
63.000.
5.000.

110,000.
55,000.
50,000.

60,00
50.000

93.90
93. sa
93.¦

11.000. 93.84
!,000.

5)000'.".!
10.

85,000
1,000.

Ui.000.
5,000.

5,000.

25,000.

93.63,
93.S4
T3 36
93.S2
93.20
93.£2
93^80
93.7S
93.74
93.72
93.74
93.66
93 60
93.64

C M A St P fren A
rfi? cvt 5a ser 13
10,000. 80

C R I & P rfK 4?
10,000. 68' ¿:
1,000 . 68' alC C C & St I. gen 4s
L.OOO 623.,,

Den A R r; con 4 s

10,000. 67
Erin Ken Hen 4s

.
-.'J0°. 63J4do cvt 4 3 ser I¡
-(..''00. 49

do cvt 4s ser D
HI,000. 62

Hud A. VJan rfe 5s
i 7.OOP. .. . 5HI/J

do inc 5s!
5,000. I9r4'
5,000. 20

111 Cen rfg: 4s
5.000. 77i/2Indiana Steel 5g
2.000. 941-v

Intbo-Met iVis
1,000. .. ... 5o'/2'1,000. 50¡ a
1,000. 50'/,
4.0O0. 50'4Int M Marine Gs

10.non. ggi v
10,000. .'.'.'.' 9È-3*'
4,000. 9ßi

Iowa Central 4s
7,000. 46

K C Ft :-. & M r>
1.000.100

do 4,

T ,
2-nnn. w/iLack Step] 5s 1950
9,000. .92

Lake Shore 4s 1928
OOl 351/.Midvale Steel 5a

1.000. 571^:Minn ä ¦. i, 4S
3.000 45'/oiMo Pac rren 4.
9.000. 573^'
1,000_ 57j/|

Repub Ir & Stl 5s
6,000. 92%

St L & S F 4s ser A
2,000. 59! 2
3,000. 59?a

do 6s ser B
1,000. 73'2

do inc 6s
1,000. BO
15,000. ÔOI4

St L Swrt con 4b
< 2,000. 59
binclair Oil sf 7s

:'.."r"''. 92%
2,000. 92? 8
22,000. 93

do stock warrants
16.000. 96

i-^o Pacific cvt 5s
1.O0O. 92

do cvt 4u
l.ooo. T9'i
1.000. TPy
3.000. 79*.
12,000. 793".
1,000. 7S5¿

do rÍK 4s
1,000. 76'.'2

Southern Ry 5s
¦1.000. 89''2

do 4a
Î.000 . 63
2.000. 627's
1.000. 83"

Third Av rftr 4s
2.000. 58! s

do adj 5 s

1.000. 35
U S Rubber 5s

12.000. 703,4
1,000. 80

t" S Steel sf 5s
7,000. 9a%

10 000. 98'/4
r-V-:!>n h "q si 5s

5,000 96
West Pacific 5s

s.ooo. 91
1,000 !.'.'!! BOVa

Wilson A Co 6s
2,000. 91

11. lOO.

,.96;
93.94
93.92
93.94
93.92
93.90
93.86
93.84

_
93.62'

180,009. 93.36
80,000. ., .. 93.80
2,000. 93.74-
8,000. 93.76
22.000. 93.74;
45 000. 93.70
IP,1.00. 93.64
300,000. 93.6«,
Total ...$1,245.000

U S Liberty 1st 4 Us
10,000. 94.24'
94,00". 94.26

Total .$679.000
S Liberty 3d IVis
370,000. 95.08
IOO.OOO. 95.06
380,000. 95.04
13,000. 95.02
21,000. 95.04

1 On.000. 95.02
5,000. 95 04

20 000 ,95 06
2/100. 95.04
,, i, m 95.02

50/100'. .... 95.06
1,000. 95.02
2,000. 95.04

".> "OO 95.06
95.00

Bid and Asked
Quotations

Bid. Asked. IAlb A Pus.. 175 180 Kelly Sp prAcacia hip.. 51 S3 Helsey WheelAm Rumel} IG<4 17% ,|. yrdo J'r 45'e 48%|Keiino O -,

A.«., Old M 3's 3'/« Keok & D M

A. halmors.. 335/
do pr 8.1

80
3 ¡ y.

Am íin
do pr ^^^^^^Ain Aï Chem. 98

ote 31
41

pr

45,000

6,00
lfi

Total .$104.000
U P Liberty 2d 4Us

4 000. 93.96
154,000. 93.^4
50,000. 93.92

95 00
94.94
94.90
94.92
94.94
94.90

61,000. 94.92
., iij. 9.1 90

12.00I. 95.00
12,000. 95.02

00.,
5,1100..
1,000..

Am liroi Su
do pr

Am II S i-.:-
9o pr ....

Ar¡. 1 rt.,
do pr

Am C & P.
Jo pr

A;:. I oal
Am Coi OH

do pr
rpress

H & I.
> Pr

,000
or

95.00
94.92

Total _$1.541,000 A.

H_do pr 50'j
Atii Int Corp 53'/a
An. Linseed. 41',

Î3% K (' I. I. .^ f 85' 1
64 j Kresa ir Co 83
33 do pr 103
4.1 Lai K Steel W»
9'J',j Laclede Uaa.. 82

DO i)4 Lake E &. VV 8
*»'-''-« 69'/a do pr 20
84 85 Lohlgh Valle: 59'/s
50 l,j Leo Hub à- T 19
151 175 -I.lgg A: M T. 104
47'/4 47'/b| do pr .IQO'.j
K3 «4 L-W His Co.. 27'j
85-i4 8¡. do 1st pr. 8G
108 109% do 2d pr. 75
4« Lorillard P. .144
42'. 42<8 do pr .101

!)l) LoulST fc N'..II5',4
8j Mack'ay Co. 74
21'. do pr 64',
!i4 2 Manhat Urech </t
33 1 ManUat El_ 95

-4 Manhat Klet-..

78
80
21-4
94'/4

54' do pr

Am Locomo
lo

. Mat A W. 38'/j
,".! i Maxwoll Motor 21!
67 '4 .: 1st pr 56"i
99 .1 pr IM/.
4 ¿ Maj iJtpt St

28'/j
UO
77'2
150
106
116
751,

27
55' 2
20->4

41

Foreign Government and Mu¬
nicipal Bonds

Me.tA:;, M.ipi, ¦ ¦ I3fl_Air. Smelt 77' ¡ 777», do pr
do pr 104 lo« Miami C Cop

98
IO11
95

Am Forein S 5s 'City of Paris .'<&
2.000. 97% 59,000.

AnKlo-l'rench Ts 37,000.
L;Uoo. q5 30,000.
1,000. 947ái Dom of Canada

100 000 . 9^ 1931
,; nil). 947'g ¦".'"lf>.

4^7'ooo . 95 French Gt 5l/àa
lOioOO. 95"/8 7,000.
5,000. 95'/4 I'd.

¦T. 000 . 93-:jb 6,000.
:..¦ 10 951 4 5,000.
0,000. 95'2 Jap 2d Ber 4 .-:.
600. 95 Gmman Btamp

1 000 . 95'/2 10,000.80'
City of Lyons Cs U K of G B &¦ I -r.-

'll.OOO. 95'A 5,000.100
25,000. 95% do 5 Vas 1019
14.000. 95' 2'
42.000. 95%

III!. 95343.OO0!!!!!'. 95V
7,000. 953^
2,000. 96

City of Bord 6s
7."On. 9514;

95%'
95' 2
96' I
95' 2 do '.'-y. 1021
95% 1,000. 95^
95% '..« .95'/2

Am Snuff 80
do pf 80

Am Sll Fdry. 75
Am Sugar no

10,000.
20,000.
600.

2.000.
25.000.
16.000.
4,000.

5,000.
25,000.
2:.. 000..
1,000..
4.000.

14.000.

do new

io!ooo!

92%
923¿
927a

921/4
99' a

9934
93'

98U

So1*
98»}
983^4
9B7s

98-3-4
99%
991 .

...jh Central..
100 Mldralo Steel. 53^«
100 m & si, 1, new lu-»,«
75' 3 MSP & S S At 92
110'V rio pr ... I0Í

.-.l09'/4 'CD',1 do lad ¡Inns. 55
Am Sum Tob. 128 I28',a M K ii T 5',

89-j HI .u, pr 9
50 60 Mo Pacinc 74'»
97 j 97! lo pr 57
158 to Mont Power., 67' 4
90 93 1,. pr 101
B8'/j 59 Morris À- l> 6fl'4
95 95y4 Nash I. t'r.a-.IOS
34 3S'/4 Nat Arm- ..31
17'¡ Id .\at ÍÍI31 uit 9'
49J-, 59 do pr IOQ'j
60' , hAi, Xat. C] & 8. 50

Am Toi A C
Am Tel S: T
Am Tobacco.
do ¡ir l:("V-

Am Wool
do pr

A:.. Wr IT t
Am 7. A L

Asseta R Co
Asso Dry'ds.

96
96'-,

6,000. 95 A
951 2

¦' 95%
21.000. 95U
I,.1.9534

25,0 10 95U
l.oOO. 95%
81,000. 95%
10.00'. 95%
3,000. 96
20,000. 96' i,

City <>f Mars 6s
10,000. 95'.<v
28.. 951/2
85,000. 9rV

:"..""0. 953/4
City "." 1'arÍR 6s

0,000. 92' »r.!ooo..!... 92%
3"."00. t-2'/2 _

Quotation«
Argentine C,v 6s 1920|RuaB ext 6M>s 1019

96 V4@ 97 59 <ïù 61
do 5s 1000 Manitoba 5- 1920

85/8® 86 95 @ 971/2
Chine«« Gov Ry 5s Mcx sren 5s 18P9

70 (g 72 48'/2@ .
Canadian 5« Aus? '19 do 4s 1954

97'4Igj 97',/ 30 Iß 40
do 5s 1937 Montreal City 5s 1913

91 @ 92'/» 99'-'-.¡íí100
City of Tokio 5» 1912 Newfoundland 5s 1919

80% ig) 82%* 96 <& 97
'« R- 1904 Norway fir- rr'":'

© 98% 102' 2@103!
do ser A 1949 Quebec City 5i

@ 92' '2 94 (ft 97
do 4%a 1049 Quebec Prov 5a 1920

77 @ 80"a! 94 © 97
Internal Rus Gov ''..s'Swisa pen (i< Mnr 'r'"i

Í21 0-125 100%!»100%
Rub» ext 6 Via 1921

56 @ 53

14 15 Nat (on & C. (6-V.t
no iSL pr.. 47 6W\ar En & St. 50'j
tlu 2d i>r 40 5!Ca do pr .95Asso '0. 62 63'a,Nat L<-aU 53'j

Atchlaoii BSy« 07 do pr .101'2
1I0 pr . 81 82 N 11H M 1st pr It'«

A: Bir & A. 9 lí'/j rio 2d pr... 4'/i
|N>t Con Cop.. 20-.
N O T & M II
N V Air Ilr 125' 1
N Y Central. 74',
N Y & S h 13

Su'« 5H'/j. <!o l«t pr...
55 ; 56 do 2d pr_
93 933<.i X V Iio-k_20'i
imp« loi-v« do pr .«',

I'/« I'j V Y N H ¿b H 44 «
g4' ; 93 M Y ('. & W.. 20'2
80'» 85% S'orfolk 80. 16

. r- 9» !"'J """.' & W_ I"'1-'!
do Mli pr, 103' j ICr' do pr 70

p. K T 41) 40'-,, North Am 3»'«
Bkli Qas 80 85 N'ortheim Pac. 90'4
Booth Pish 25' s 2:; N Sc itla St. 68
Brown Shoo. G5 ., 77'.¦ Dhii Fuel
do pr . «6 103 Ohio Gas 37%

Hums Bros.. 145'/« 1*5'/» ¡Ontario SlWer. 9'/j

Sli 97
A CI A W 1.103 104
do pr . 63'.-2 65

Baldwin Loro 94', 95
do pr 99 10?

P. & 0....
do rr

Barretl Co
do pr

Batopiias y:
Bctl ¦¦(

do Clasd J
clo 7tl

Bri nswlck
B K S 1'

'-, pr
Bush Term
1. <¦ <t '/
! ¦:'...¦ .'. H

r- ,-H^,^,,..._OaJ Packing 42', 43
Col Petroleum 13 19
do pr

.112
H
70

C 21)

18 <>w.>i..i Bott.l-:i R6
13 .In pr
BO Pacific 'oast.. 43
107' d 1st pr... 00
97 do 2d pr 5.3

'¦ ''. 111 M,i!l 32
25% pan Tel AT !')

37>,
9V4

fa
Arl 87'

Son: 50

Case .'
Car C A

Certalntee*
( .- of N-
Con Fdry

mm 4.r>
IH'I'4 170
80 83'

7R
50

P Am T>

!'¦'.¦ Afar nu tte
Oo prior vr
do pr

91

51
:¦ rl« iv, 28'-,

< ,k s I. 50
"-' Ml'" II'

M'. pr

Cuban Rep r.':nv.1li_0 & O_
Clll A Alton.
do pr

Chi Ol West.
On pr

45
.-"''

10.3'
105

,!., p-
Arrow

iv Paa 1-, 33?, -

" F \V A C,

58
P A W Va

C M & SI 1'

C It .'. 1'

do 7 pc pr. r,7'

Railways, Other Corporation»
Alanka Gold Min <î« Mo Pac tren 4a

.eriea A 1.0 (O.573-4
1.000. 2B N Y Cen deb 6<t

Am Aíf Chem deb li« fi.COO. 94
l.'i.oiil). 98 do rfK 4 Ví¡s

Am l).«k & Imr. 5« 2.000. 77</a
l.ooo 99' '2' do con 4a

Arn T & T cvt 6a 2,000 .69
full paid rrts N Y Gaa E L II i
2,000. 94 Powfir col 5»
1,000. 941 i, 1,000 86'

Bait A Ohio cvt 4 K% N Y N H & H evt
1,000. 763/4¡ 4,."1. 83

do Bold 4» 3,01 88
8,000 73% ¦. " 88'/a

Beth Steel o.xt 5s do deb !, 1956
1,000. 96/2 3.000 r)0

Bklyri P.ap Tr 7« IN Y Rys rfrr 4s
0,000. 9« 1.01 49%
3,'Min. 96'/zi do «<li 5«

Cen Leather 6« 2,000. 207-,
1,000 93^4 Niagara !¦' Pwr 5«

Chen A Ohio rvt Bfl 1.000 92
0,000. 80% Or-W H ft A N 4i
7,000. 81 1.000 7?

C II & C/-N«b 4» Be« fini A Coke of
i 000. 90' V Chicago 6a

do Joint 4« 2.000 72%
2 000. 93%: Pub Berv of N J 5a
2,000. 94 1,000 77- «

I8.O11O 9VÍ, "> :.- .. Jprlni'
Ç (A W.-itrrn -1h In: 0c<!8l

1" 000. 67 1,000 104%

-1 P M & n 67
do pr ..100
C C .'. St I. 33

7', 'U4 P01 d Cr foal
û'/j 19 pr Steel Car
7S 8 do pr24 25'/, P H 1* N .T

5"' 1 51 Pullman I' C
80:4 80% rty Steel Sp
'"' "t |o pr
20 140 r.-.i Con Cop
26*.» 21",'Honol-ff

lit pr
2d pr
t &. 'A

30'

(-. .. nppar 16'
ip 3T

i», 50
!>B'

I'.- .^ So Ih !.
do lit pr 48'

i" 42
'¦ r rah '¦!'
( 1; I: 1. A P 93

lo pr130 Royal Dutch
»ami Arms

fir ^rMo: Nfotora
16'/, a 1. ,v s v
39 lo or
5'. Si ¡. ^w

107 In or
4" -. .AT.

1,1 pr
:." , -;r»-4 rior

!.. pr
47 -. ,; Krlz
40 l| ,.¦ ..

97 « S S A r

01 .r~ p.
9 '0 « p n Kuj-ar

7VV, 72*4 do pr
08'., mil Houthern II II

«7
10'
23^4

104

7

I'I
31
7'2

70',
no
11 «
'".'4
31'«
fil
"I
88-'-4
122
inn

744
70'4

14(1

51 !.. pi

'"ri Carpol 43
Cnirlhl« Su el 89'

4", .-¡tir't-rrl Mill 116
ion1, rio 7' M
5B Um !.-!.iker 44
69'/,! do pr m^LW

IÍ4'4 64%

133 .-r'or Steel 47'
14

Dal A Hud. I'O
I' I. ¿ U 175
n A n 0 4
do pr li

Pel ! .Ovo... 105
[)ol f It II 7K
D R f * A

160
90 105 ^H_
29% .30 iTenn "Coo Cli,
B01', i!fl','T..- ,v- par 15'4

97 Oo [.I Tr mn
III 'TOIrO Av lilt 13
185 r-'.l-

'To!, Product«
r,'.' do pr

107 Toi fl 1. \v
88 0 ctr«

179

99

»' ,

"-,.. A- \y si 37%
Twin 'I'-, It T 4-4

do it 70

Bid. Ask.! Bid. Aak.Erie . 15V« IV, r:.:Icrwood T.. 102 2 105do Ut pr. 321«« 33 do pr .IOS .do Id pr. 23 23/4 Dn Ba* & P.. 74 75Fed M & tí. 10 14 Luion PiciflcWi 12««¦lo pr 34'j 3i> ¦'¦¦> pr 70 7l5,iFlihcr Body.. 35 3i>'4 L"i Alloy St.. 38 39do pr . 8ÍM4 91 Lu Clïir St. .101'i I03'¿Cas'n '»'.¡..ms 2b ; 29% »lo ;-r .102 12i>Gen Chem ...ISO !90 Cnitcd Drug... 69 73do pr . 99 : ICI «Jo lit pr... 48 50Gen Cigar_ 50'3 51 |o 2d pr 78 78'/4do pr . 97 98% L'nlted Frei' .130 I32'jGen Eieo ....147 143 Un Ry luvest. 8 8",Gen Motore... 1621^ .(62 Í/, do pr 14 , 15do pr . 81', B:%JUSCI P i F. 12% '*Goodrlch II F «!, 45'/j do ',.: 4«:, *3'/jdo pr . 98'a 100 , r 8. Express. 16 l6'/4Granby Min.. 80 82 Irj s lad Aleo. 128% 129Gt North pr. S278 93 do pr . 94 97Gt N Or- sut» 3l'a 32 [C s -..:¦ »t I ."> 17Greene C C 44-, 443»i U S Rubber 63 63%G »VI A No... 9 I2'/j do ¦--. pr 104"; 105do pr . 23 38% D S Sni ¿i It. 41% 43Gulf St Steel 81'2 84 do pr 42l, 43%do In pr.. 102' a r S Steel IK1! n* ¦,II t B Car. .43% 47 do pr .110 110',Hartman Corp 44'/a 52 Utah ('upper. 81% 81%Hoaievuke ?i<¿ 77 Utah Sec Corp 12 13III Central... 95 98 Va-Car Chem.. 55!4 5GInt Ajrrlcu:.. 17'-, 18 do pr .....105 108do pr . 02 62% ViU'iC... 73 74T.t-p Copper.., 51'/, 51% Wabash . ?~t 10I-: Cons Corp 7', 7', do pr A.... 59% 40i'.o pr . 36 31%' «in pr B. .. 24'4 24%Int n.tr N J 126% 128'/i Wells Fargo. .64 71do pr - 106 107 Western M.l .. !«'/> 15Int I!»r Corp 64 65'/} r\,i 2d pr. 28 30do pr .105 108 West Pacific 0 20Int Mcr Mar 27"2 28 do pr 60"j 61 "3do pr .142'a I42''2 Westln's« Míg. 43tf 13%Int Paper.. 35' 4 35 «lo 1st pr... 61 65do pr stpd. 01 62 Wilson Co_ 58", 51i3(I" tr . 80 I0O to pr ... 85 95Ii}t .VicUe! ... 29% 30 Wh & L E... 8% 9'0do pr . 90 do pr . I8; ¡ 20',Int Salt . 64 White Motors. 4e.', ¿^ 1Irrtra Or. tral. 3 4 Willys Ov-r... 19' 2 1"%Jewell Tea... 30 2» «lo pr . S!% 8*',do pr . 90 03 Wl«. Central... 37 39Kav«er Julius. 101 105 Woolworth ...M0 113d.» 1st pr 105 120 no pr .112 116KCFtS&M pr 55 Wor Pu A M 62% 64K C South IS'2 19 do pr A_ 09' 2 90do pr 51 54 do pr B. 68"5 69",Kelly Spring. 48 49

Curb Market
Note..The Tribune iwsumen no responsi¬bility fcr the accuracy or authenticity of curb

market quotations. Transactions and prices
Saturday were reported a; f» 'lows

Industrials
Sales, Open. High. Low. L-ast.700 »Aetna Explos. 11% 12 1;7J '2200 »Am W Paper. 3% 3% 3>/3 3%100B-Am Tob re« 18% 1S% 13'Je 1s's200 do coupon... 181 2 18'" 18'2 1S12300 -Burns Bros Ice 34% 35 34% 35200 «Car Lt «v P.. 2% 2% 2% 2%IOC Chevrolet Mot. 136 136 136 1361500 "Cuprite Sulpti Vz r's '2 2300 Curt Aero v t. 37% 37% 37: 4 37' 4BOO "Gen Asphalt.. 30 33 30 331700 Grape-Oia _ % \a {( \¡]4300 do preferred. 2 2'.4 1% 2.4.'.'"Marconi of Am 3% 3% 3v4 3¡a100 N Am P & P. 3% 3' 4 3% S1 4300 »Relc Equip C. 11% 11% 111 a 11%TOO inútil Mot Trk % H % ':*100 'Standard Mot. 12% 12% 12% 12%1500 Suh B v t ctfs 18% 19% 18% 19625 »Thiogen . 5' 2 ^/a 5% 5%2500 «United Motors 331 a 331 -2 33 33's»00 U S Steamship 6 f 3 6 6-.3700 »W-M Aircraft 8% 9 8% 9

Standard Où Stocks
Snlc3. Open. High. Low. Laát.lu »Buckeye V L. . 90 93 9010 »Northern P L 103 103 103400 »Pierce Oil Cor 16% 16% 16; 4 16%10 »St Oil iN Y) 266 266 266

Other OU Stock*
Saies. Op'-n. High. Low. Last.1000 »Barnett O.K. '4 % 14 %2000 »tBost-Wyo Oil 16 16 16 1650 I0 »Cosden & Co. 6Y2 ^s 6% 6%11 15 »Crystal Oil >api 1' 2 1'/a 1 2 v 21500 (-Esmeralda Oil. 4 4 4 4
800 »Federal Oil... 1% 1% 1 % 17/s1200 »Glenrock Oil.. 3% 3% 3!_- .". .;800 »Imperial Com O ¡\ «> h \100 »internat Petrol 13'/a 1?' ' 13'/2 131500 »Island O & Tr 3-,4 3 4 3',4 3 4400 »Kinney Oil % .% :% %100 Metropolitan I'et 1% 1% 114 ''41100 *+Midwe3t Oil. 97 93 97 97
200 Oklahoma P & R 7 7 7
500 Okmulgeo P & R 2^0 2r'a 2% 2%lu iü fOmar Oil & Ü 23 28 28 23800 »Sapulpa O & R 61 2 7U 6! 2 7'/«2500 Sequoyah O & R % sa ft ,?,20 »Sinclair O writs 30 30 30 302500 fSouthwest Oil. 44 45 44 452900 "Stanton Oil 2 2 17/a 23700 »TexanaO & R. % % )I %25000 '-Tuspam .Star. 2 2 2 2500 »Vic Oil new.. 2% 2% 2'/2 2%

Mining Stocks
Saies. Open. Hith. Low. La3t.
Uanii tAlaskn-Br C M 60 61 59 61
2-00 »'America Min.'79 Sô 78 807000 »fAmina M (ap) 61 62 61 621000 Ariz Bingham C 51 2 6 5' z 6
1000 »tAtlanta . 4| ¿ 41 a 4¡ 2 4'/a700 Big I^edge Cop. 7/8 7B r/B 'H3000 tBost & Mont. 52 52 51 523500 .'Caledonia ...43 43 42 421200 »Calumet & Jer {J tí % \k3300 »tCandelaria Sil 41 41 <M) 41300 »Cerbaf S M »GM % % Va 7825 »Coco Riv Min. 2 2 2 2l"i"i Con Ariz. Smelt 1 -S 1-?t 1 l'ir 1A400 »Denbigh Mines 2-^ 2-;,T 2¦'-, 2 ¦'¦
2000 El Salvador SiL 1[» 1% V 8 1A500 »Eur Cr Mg Co 1'/4 1% 1g 13a2000 »tFortuna Cons 45 45 45 451000 »Gibson Copper. 2% 2% 2% 2%.,.:," tr.oidtielfl Cor..-, 2! 21 20 209000 »fHat G M (a p) 65 66 65 66
3500 »tJim Butler... 57 53 57 53
2400 »tLib Silv iapl 47 43 47 48
3000 fLone Star Con 6 6 5 5
-1"!'Mason Valley.. 3% 3% 3% 3%800 »fMother Lode. 35 35 35 35
um) »Mut M & L pf 2','b 2% 2; a 2%1T00 »iNatl Zc & Ld 15 15 15 15

1000 Nixon Nevada.. 41 43 41 43
131011 »Onond Mines.. 3'a 378 2' 4 S5?1000 »Paciñc Tungst. 1% 11* 1% 1 Í4600 »Kav Here Muß 4"/a 4^a 41/4 4%2000 tRex Cons Mng. 8 B 8 8
KioO'tRoch Comb... 36 36 36 36
600 »tRo.-h Minea.. 35 35 35 35
'Ji.'O »Silv Kiss Silv.. J| « tf {*8000 Silv Kg of Ariz i? À li rc2000 Stewart. 12 13 12 13
2f.nTonopah Ext.. . 1}J 1H 1fè 1 tilift!, »tTroy-Ariz ... 12 12 12 12
350 T'n East . 3»j 3{i 3% 3Ü1200 »fU S I. * Zinc 23 23 23 23
300 »Un Ver Ext.. 36"/2 37 36% 37

1000 »tVVanl M & M 10 10 10 10
3500W C Min Co... 25 25 23 23

Bonds

50 Can Gov Ja.97% 9^3 T% 97 ,;15 »Fed F Loan 5s .105 105% 105 105%6 »G E 6s 2-yr n.l!UJ100% 100% 100% 100 45 *Rus Gov r,»,on- 56 53 58 5810 »do Ri..s . 61 61 61 6115 »Un Pac 6a .101 2 101 j 101 4 101%
»Unlisted. tSell cents per share.

Consolidated Exchange
[Unit of trade on this evchange, 10 «hares)

Transactii^ns and price», yesterday for the
more active shares follow
Sales. Open. High. Low. Last.
590 Baldwin Loco.. 94% 95% 94% 95%1095 Chi Mil Sc St P 49% 51 49% .50%350 Int M Mar pf .101% 102% 101% 1021A380 N V Central.. 74 74% 7-.: , 74%370 N V N H & H. 43% 44% 43% 44%350 Ry Stl Springs». 66% 67% 66: 4 67
520 Reading . 90% 91% 90% 91%300 So Pacific .83 89 33 83%620 Union Pacific. .126% 12!T 4 126% 12E' s17874 U S Steel.112% 114% 112^ 4 114%200 Va-Car Chem.. 54% 56 545H 55%

.UNITED STATES RONDS
$3650 Liberty 3 l-.i. 103.02 103.08 103.0? 103.02650 do 1st 4a. 94.99 94.96 94.98 94.332300 (L 2d 4s.. 95.03 05.90 95.03 95.90
L200 d:> 1st 4^3 95.06 35.06 95.00 85.082600 do 2d 4V 95.13 95.20 05.06 95.06
3750 do 3d 4 % « 96.26 96.34 96.20 96.20
.Includ-s Interest.

Calais Co.ftl Production
Coal production in the Calais district

of France hns preritly increased during
th« war. A consular report states thut
of the four lunre mines two were

worked to the utmost. It is estimated
that during 1917 2,500,000 ions of c ia]
were extracted at Maries, against 1,-
800,000 tone in 1913. At Bruay the re¬
sults were still more remarkable, the
estimated production reaching a total
,-.<. 1,500 ono '«.i-.; in 1917, -i rainst ¦.',.
700,00(1 ¦:. 1913 The annual pre-war
production of the coal mines in (ins
r< gion averaged 25,000,000 tons.

Leading Stocks
Seil at Highest

Prices of Year
\

War Victories and Prospect
of Easier Money Make

the Market Active

Under the cumulative effect of con¬
tinued favorable war news from the
European battlefronts, and with the
prospect of preferential treatment of
call loans by banks based on Stock
Exchange collateral, the stock market
yesterday broke away from its recent
lethargy and on active buying estab¬
lished new high prices for the year in c
number of leading issues. The move-
nient was accelerated by purchases
from those who hud previously sold
stocks in the belief that quotations
would go lower.
The significant feature of the trad-

ing was the strenir-h displayed by the
so-called international issues, by which
is meant those securities that were held
extensively abroad before the war and
were dumped without thought of value

¡into this market in the early summer of
1914. It was hinted in influential bank-
ing quarters that some of the current
buying was emanating from the same
sources abroad which, four years ago.
were such heavy sellerB.
United States Steel common was eas¬

ily the leader in the two-hour session.
Opening at 112%, it advanced steadily
until the close, when the last sale was
recorded at lU'a, a new high for the
year. The total turnover amounted to
117,700 shares, or more than one-third
the aggregate volume of sales. Cana¬
dian Pacific attorned a sensation by
selling up to 17l'7s, a gross advance of
o% points over Friday's last sale.
Union Pacific and St. Paul were also
buoyant, each showing a gain of 1%.
The following: table shows yesterday'shigh prices compared with the previous
record quotations for the year of six

.leading "international" stocks:
Yesterday's PreviousI high. 191S igh.Canadian Pacific . 17£7B 1t>4"aChicago, Mil. & St. Paul. 51 4M ;Northern Pacific . 91 o;o

.' Pacific. 887h SS^anion Pacific. 123126 2'."¦ S. Steel. 1 i4¡/2 113%
W hile the war news was regarded as

the principal factor to account for yes¬
terday's rise in prices, much importance
was also attached to the announcement
that J. P. Morgan £ Co., beginning to¬
morrow, will make call loans at -I1-: per
cent against acceptance eligible for re-
d äcount at the Federa! Reserve Bunk.
This action, which is expected will be

ou y other banking institutions,
may lead to an easing of t le money sit¬
uai oi so far as ¡t is related to stock
market operations, as advances made to
acceptance dealers may be called with¬
out disturiiar.ee to the money market.

in this connection it developed yes¬terday that the New York Federal Re¬
serve Bank has been quietly advancing
money in the open market on accept¬
ances, tit cali, to member as well as
non-member institutions. This step
was taken, it was stated, in recognition
of the necessity that existed for sup¬plying an adequate volume of liquidfunds to finance the bill market. The
ratp charged has been equivalent to the
prevailing discount rate. While this
innovation has been adopted more or
lens as an emergency measure, it is re¬
garded as a policy that has come to
stay.
The significance of the new departurelies in the fact that the Reserve Bank

is now extending accommodation to
non-member institutions. In its sched¬
ule of discpunts there is a provisionfor one-day accommodation in conni
tion with the loan operations of the
government, at ,'i to 4;2 per cent, but
this has been extended only to mem¬
ber institutions.

Corporate Returns
Taylor-Wharton Iron and Steel Com¬

pany..Total earnings after expi
etc., fur the second 1918 quarter
amounted to $435,383, compared with
$443,457 for the corresponding 1917
quarter. Deductions of $255,512 left a
balance of $179,871. Bond interest
totalled $53,125. After preferred divi¬
dends of $33,250, surplus for the quar¬
ter was $93,496.
Western Slates Gas and Electric..

Gross earnings for ti e twelve months
ended July 31 last w re $1,541,629, an
increase of $220,633 over the prec dingfiscal year. N I earnings wore $664,-
526, against $628,430, an increase of
$36,096.

Republic Railway and Light Com¬
pany..Gross earnings for the twelve
months ended July 31 totalled $5,533,-
075, an increase :' $1,188,711 over e
like preceding period. After operating
expenses, depreciation and taxes of

50, .-.. :". ings ami
$1,6 V. ,! 21 e.me was $87 74«
[ntei t and lbs rj coi nies' divi¬
dends were $1 ¡alance for the
year was $285 489.

Central New England Railway Com¬
pany..Operating revenue ""or 'he sec-
ond 191^ ouarter was $1,535,509, com-
ared wi h ?1 5i 7,818 for the name 1917

quarter. Net rsve-i mnted ' o
$99,235. ( iperatin inc ime totalb
$45,698 and gross income totalled
$73,137. Net deficit was $320.148,
against a surplus f ir the corr
ing months of the year before of
$222.023.
Lake Shore Electric Railway System.

.The six months' gross earni « re
$958,841, an increase of $144,919 Net
after taxes was $247,276, and surplusafter charges amounted to $30,247.

Dividends
Regular Declarations

Calumet & Arizona .Mining Company.-Quarter!;.- d vidend of $2 per
payable Sep1 'mb< 23 to stockhi
of record September 6.
Globe Oil Company.. Regular month¬

ly dividend of l\b p"r cent, payable
Septem n 16.
Mackny f ompanies.. Quarterly divi¬

dend of 1 ".'-¦ per cent on th. n
and ! per cent or. the preferred
both paj "' ber 1 to et kl
of record Septi mber 7.

Cape Breton Coal Output
The collierj output a* Cape Breton,Nova Scotia, has been .:;:.... ¦.

through a shortage of labor. Produc¬
ts n of ail coal mines there in 1917
' -.! 4,735,542 tons, compared wit
5,356,359 tons in 1916. o il
from the Cape Breton distr :t to the
United States ,1, «r a ed fron 432 5 !"
tona in 1916 to 341,290 tons during1917.

THE NEW JERSEY TITLE GUARANTEE & TRUST CO.
Jersey City, New Jersey

The Officers and Directors are pleased to announce that
the Company has been admitted to the Federal Reserve
System of the united States, and is now a member of the
Federal Reserve Bank of the New York District.

Congress having now made it possible for Trust Companies to
avail themselves of this privilege, this Company considered it its dutyto respond to the oaii of the President of the United States, in which
he stated that all Hanking Institutions which were eligible could, bysuch action, strengthen the hands of the Government in the tremendous
financial operations which are at present necessary/. The Companyalso believed that it owed to its customers the duty of thus givingthem all the added security and protection that membership in the
Government System provides.

August, 1918.

Relevant Comment
State Rights and Street Kails

Sources in touch with the attitude of
the Administration in regard to Fed¬
eral operation of the street railways
during the remainder of the war de¬
clare it is felt in Washington that
the doctrine of states' rights is a

serious obstacle. It Í6 argued that if
the jurisdiction of the Federal gov¬
ernment still has any ¡imitations opér¬
ai.on of streetcars who».y within s.
state or a municipality is one of the
forbidden things. Practical public
utility men, who are i-.nxious for an
emergency programme to save the pub¬
lic service corporations from threat¬
ened bankruptcy, pay this is the resur¬
rection of a fairly obsolete political
tenet which at one time caused the
nation to divide into two great hostile
camps.

Believe« In Popular Finance
Secretary McAdoo firmly believes

that the only way this war can be
adequately financed is by the support
of the whole people. He became con¬

vinced of the superiority of popular
i'nance more than twenty years ago.
When he was re-reading the history of
the Civil War about a score of years
ago the present Secretary of the
rreasury was impressed with what he
considered the unwise financial policy
of Secretary Chase. As he recon-

structed the situation that Chase
faced during the Civil W%r in his
mind's eve, Mr. McAdoo asked himself
why Chase did not have the foresight
to go directly to the people of the
North, who were «strongly beh nd the
war, and call unen them for the finan¬
cial sinews. "I did not think that 1
would some time become Secretary of
the Treasury myself." Mr. McAdoo
said; "but from that time forward I had
very definite leas or. how a war could

financed properly. From the be-
ginning of +his war I realized that we
had to go right to the people, and we
shall have to continue to do so as
long as the war lasts."

Praise for Bank of France
An appreciation of the service of

the Bank of France to the French Re¬
public in aiding it to finance its de¬
fence against the Teuton invasion ap¬
pears in a recent bulletin of the Paris
Chamber of Commerce, which says:
"As ar. independent private instîtu-
tion, possession its own capital, srov-
erned by a 'conseil de régence,' sec¬
onded by a 'conseil d'escompte,' con¬

sisting of representatives of the fi.nan-
cial, manufacturing and commercial
world and managed with liberal fore-
sight and discretion, thus assuring the
soundness of it? credit, the Bank of
France was fully equal to its task in
times of peace and has carried itself
successfully through the. ordeal of
war. Besides this, its strength of en-

durance in the days of stress and the
beneficial influence it exercised over

the different, branches of industry
hive won for it the well deserved
gratitude of the public at large."

Baltimore and the Next Loan

Baltimore has come forward with the
announcement by its finance committee
thai :. has arranged to invest $1,000,000
of the city's funds in the fourth Lib¬
erty Loan.

Railroads Loading More Coal
That the railroad administration is

putting forth its best efforts to bring
about a freer movement of coal Is dis¬
closed in recent reports. During the
week ended August 10 the carriers
loaded 513,068 ear? with coal of a"»
kinds, compared with 453 180 cars load-

during the corresponding period of
1917. Reports for the week ended Au¬
gust 17 showed that 496,032 cars were
loaded, against 433,414 cars the corre-
:¦ pon.ling week a year ago. The increase
of 1918 up to rtnd Including the werk
ended August !" over the like period
of 1917 is estimated at 452,573 cars.

Added to Foreign Securities Commltte«
harles H. Sabin, president of the

Guaranty Tru.=". Company, and C. F.
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Proud UB7-S-4-C PrlTicip«] alarnet«

i">ir/ of
Ravie»
K-301 Address.

Announcement
^Xe beg to announce that we have
taker, over the Branch Offices of

JOHN MUIR & CO.
located ai follow» :

30 Fast 42nd Street
624 Madison Avenue
10S West 62nd Street

125th St., Cor. Leño* Ave.
Brooklyn: 26 Court St.
Newark: 810 Broad St.

E.W. Wagner & Co.
MEMBERS

y<ni> York Stock Exchange
A'»« i ork Cotton Exchange
.Yen Vork I'roduce Exchange
ti Y Coffee ¿E Sugar .'-."jc/urv»
Chicago Board ,.' Treat
Chicago Stock Exchanoe
Kru: Orleans Cotton Exchange
M\nncapol\s Chamber of Communie
Cleveland Stoak Exchtunffo
Buffalo Corn exchange *

Toledo Frcxiu.ce Kxctmnge
St. Louis Merchants Exchange
Milwaukee Chamber of Cummrttea

33 New St. New York

THE
STEEL
STOCKS

The rela'iv position of the IS
leading fileel ooropanif* Is «how«
in our fie.-lü] circular H-30,
-¦ rt upon request.

E.W.Wagner& Co.
Uembirs .Vu«. York Stock Exchange.

33 New Street, New York
Tel. r.r,.:tj| 25<M.

Buy W f-' 8 the Sloit
Stable Security m the irorjd

DIVIDEND NOTICES

AMERICAN ini>K ft LKATHEB CO.
Nr-*- York. Julj .¿:.. J91Í

A Dividend the api'.al
Stork of the C mpany ha« th h day h..
declared, i...i ,'able O to
preferred sharej iders of : rd at t:/->

ess on A
T'.V< AND ¦¦¦¦¦! KUF PER CENT
t5h and a. !>'. way of <1:

dend, of l.'nited States Libert Los
Bonds, equivalent a! ¡>ar to 12 p-?r sh*r<
to be madt- filing

any of .it, Il itn In writirli; l>v
each bolder of uref rrcd stock who shaK
receive his pro rata (share if bonda, apre»-
ir.K *o accept the lamí In »u of a«h in
payment of it livldi nd of TWO PER CENT
Li-yon h'.e stock ¦: .if *.¿.. fraction of
a bond ¡ees " :on party will pay

., the i I such fraction,
,:,-. ,- [Yeas rr< r

Sargent, jr., of Kidder, Peabody & Co.,
have been added to the r cently ap¬
pointed foreign '-c-c:r:':f? committee of
the Investment Bankers' Association, of
.which Thomas W. Lamont is chairman

Significant Relations
Mon<?y and Prices:

Stock of gold money in the country..

lx>ans of all national banks.
Their surplus reserves.
liiiis discounted »in.l bought by Fed¬

eral Reserve Banks._.
Federal Reserve notes ¡n circulation
Total gold reserve.

! Average price of fifty Rtoeks.
Average price of twenty-five bonds..
Food cost of living (Annalist index

rumber). 287.376
General commodity price ierel (Dan's

index number) . 232.058
Production :

Infilled U. S. Steel orders, tons

$3,080,767,000
M?v 10 I9Î«

$9,260,041X00
114,668,000

$1,393,795 000
2,032,837,000
2,003.05 %000

3
79.18
34.16

$3,086,213,000

$e.751.679.OO0
973,981,000
A -, .>.- «xm

£237.964,000
L 7 3,1}-;9,000

1.372.229,000
daj btttm.
78.52
84.14

Pig iron (daily average), tons.

Wheat crop, bushels.
Out crop, bushels.
Corn crop, bushels.
Cotton, bales .

8,883.801

110a,354

289.814
Julj
232.575

8,918,866

¦10,793

873.000.000
1,42?.00O.POO
2.898000.000

13.619,000

" I IJC

83.68
90.68

Ar-.- ,,.,

267.582
A j<-»r «en
218.77»

A »<*«r Bvr>

10.844,164
A T. AT Up

107,820

650.S28.X0
1 587.286,000
3159.494.COO

11.300,254
Distribution:

Groas railroad earnings.¡ 14.8rJ-
Bank clearings . 11.1 %

General:
Active cotton spindle« . 33,674,,?96
Commercial failures (Dun's): T,
Number. 7S6
I ¡abilities. 59,739.572

Building permits ( Rradstreet's) :
(137 cities) .333.337.542

r-uit» i'tra ytmr bffor-,_

Id ¦...-. of
Ma

- 10.2%
.'

- 1.9%

33,720.413

304
$10,606,741

¦'».¦ 1 to

+5,1*
ir I I»-,
-6.1%

A .«r no
33,413,233

1.1*7
$17 240,424

353,333,317


